
 
 
 
 
Standard Operating Process for Enrolment as a member of BSE Administration & Supervision Ltd. 
(BASL): 
 
 

A) For New Membership / Renewal of Membership  : 
 

(a) A new applicant /existing SEBI RIA intending to register / renew its membership as an 

Investment adviser will first approach BASL and submit the membership application in 

prescribed format alongwith the relevant documents.  

(b) Based on the membership application and fulfilment of BASL specified norms for 

membership as an Investment adviser, BASL will issue a certificate of membership to the 

new applicant /existing SEBI RIA.  As BASL member the new applicant /existing SEBI RIA 

shall be eligible to exercise any or all the right / privileges associated with 

membership granted by BASL only upon receipt of certificate of registration as an 

Investment Adviser from SEBI, and payment of relevant BASL fees.  

(c) The concerned new applicant /existing SEBI RIA based on BASL membership certificate will 

approach SEBI and submit its application for new registration / renewal of its registration 

as Investment Adviser and comply with the norms, criteria and requirements prescribed 

by SEBI from time to time.  The application for registration with SEBI need to be submitted 

vide the SEBI Intermediary (SI) portal https://siportal.sebi.gov.in only. 

(d) Based on fulfilment of SEBI specified norms for registration as an Investment Adviser, SEBI 

will inform the said new applicant /existing SEBI RIA to fulfil payment of relevant fees to 

BASL. On payment of relevant fees to BASL, SEBI will issue its certificate of registration to 

concerned Investment Adviser and share the registration /renewal details with BASL.  

(e) The tenure of new/renewal BASL membership for Investment Advisers will be as decided 

by BASL and need to be renewed by the investment adviser as per norms specified from 

time to time. The process for submission of renewal application to BASL should be carried 

out atleast three months before the expiry of the validity period of the certificate of BASL 

membership and completed prior to expiry of the tenure failing which the membership 

certificate will become invalid.  

 

 

 

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fsiportal.sebi.gov.in%2F&data=04%7C01%7Csurendra.rashinkar%40bseasl.com%7Cdf93be5012ce41619e3908d92b1d406f%7C673d78df71354df68573dba39180888d%7C0%7C0%7C637588226927913105%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=WJgJBz1xC3Zm9vMgAKfJUog2Sh0SKYdcfe3%2Bi6M7px8%3D&reserved=0


 

B) For existing SEBI Registered Investment Advisers :  
 

(a) Upon grant of recognition to BASL to carry out the supervisory and administration 

activities of SEBI Registered Investment Advisers, the existing SEBI Registered Investment 

Advisers will be required to complete the BASL membership enrolment process within the 

time period as specified by SEBI.   

(b) Based on the membership application and fulfilment of BASL specified norms for 

membership as an Investment adviser, BASL will issue a certificate of membership to such 

existing Investment Adviser. 

(c) Existing SEBI Registered Investment Advisers currently need not have to pay any 

membership fees to BASL unless specified otherwise by SEBI/BASL.  

(d) The tenure of BASL membership of such existing SEBI RIA will be as decided by BASL and 

need to be renewed by the investment adviser as per norms specified from time to time. 

The process for submission of renewal application to BASL should be carried out atleast 

three months before the expiry of the validity period of the certificate of BASL membership 

and completed prior to expiry of the tenure failing which the membership certificate will 

become invalid. 

 

C )  Change In Status or Constitution of  SEBI Registered Investment Advisers : 

In case of any change in status or constitution of SEBI Registered Investment 

Adviser, the concerned SEBI RIA will in such case first approach SEBI and comply 

with the requirements in context of same.  Any change in status or constitution of 

SEBI RIA shall be carried out only in accordance with 

direction/circular/notice/requirement issued by SEBI/BASL from time to time.  BASL 

shall not recognize any change in status or constitution of the Member or change in 

partners or directors of the Member unless the same is approved by SEBI. 

 
 

D) BASL Members reporting and submission of documents to BASL : 

 

BASL members shall carryout the periodic reporting and submission of such documents as 

may be called for and be required by BASL from time to time. The admission as Member of 

any person who fails to meet these requirements shall be liable to be terminated. 

 



 
Notes : 

 

1) The duly filled Application Form alongwith requisite documents will be required to 

be submitted to BASL either in physical form to the Registered Office of BASL or 

on the designated email id.  

 
 

2) BASL Annual Membership Fee Structure :    

Category Annual Membership 
Fees (Rs.) 

3 years block membership 
fees amount (Rs.)  

New 
Application 

Renewal 
Application 

New 
Application 

Renewal 
Application 

Individual / Partnership 2,000 /- 1,800/- 6,000/- 5,400/- 

Body Corporate / LLP 1,00,000/- 99,000/- 3,00,000/- 2,97,000/- 

 
 
BASL members will make their relevant payment of fees vide NEFT to below mentioned bank 
account details of BASL :   
 
BASL Bank Account with    : ICICI Bank Ltd. 
Bank Account No. : 000405540374 
Bank Branch address : 215, Free press house, Free Press Marg, Nariman Point, Mumbai – 400021. 
Bank IFSC Code : ICIC0000004 
 
BASL members after making payment of fees vide NEFT to the aforesaid bank account of BASL 
need to also forward details of the payment (in below mentioned format) done by them vide mail 
addressed to bseasl.membership@bseasl.com,  clearly mentioning the subject of the mail as 
“BASL Membership FEES payment details (Trade Name of BASL member - BASL Membership ID) 
“   for eg. If the trade name of BASL member is ABC Ltd. and Member ID : BASL1234 the subject 
of mail would be “BASL Membership FEES payment details (ABC Ltd. – BASL1234)” 
 

Sr. 
No. 

BASL 
Mem 
Code 

Member 
Trade 
Name 

BASL 
Membership 

Fees for period 

Amount 
Paid 
(Rs) 

UTR 
No. 

Payer 
Bank 

Branch Payment 
Date 

From To 

          

 

https://testadmin.bseindia.com/ria/bseasl.membership@bseasl.com

